Intergenerational rural transfers
factsheet

Taxation and Related Legislation (Miscellaneous Amendments) Bill
2026

Status: The Taxation and Related Legislation (Miscellaneous Amendments) Bill 2026
has passed the Tasmanian Parliament and is awaiting Royal Assent. This fact sheet
describes the changes as passed and they will take effect on commencement.

This fact sheet explains the changes to be made to the intergenerational rural transfer
(family farm) exemption in section 225 of the Duties Act 2001. The changes commence
on Royal Assent.

1. Background

Section 225 provides an exemption from duty (the family farm exemption) for the
transfer of an interest in primary production land, and associated farming equipment,
directly to a relative or to certain trusts and companies involving relatives. It also
exempts duty on the transfer of shares or units in certain landholders that own farming
property.

2. What is changing

Trust deeds may be amended to remove beneficiaries. The requirement will be
framed so that a trust qualifies provided the trust deed may not be amended to add a
beneficiary who is not a relative. A deed that allows beneficiaries to be removed is no
longer disqualified for that reason alone.

A six-month window to fix a trust deed. A trust deed will qualify if it meets the
requirements either at the time of the transfer or within six (6) months afterwards (or a
longer period allowed by the Commissioner). This means, subject to other taxation
considerations, a deed can be brought into line with the exemption after the transfer,
with reassessment and refund provisions available where duty has already been paid.
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3. What does this mean in practice?

Situation Treatment

The transferee trust deed allows beneficiaries to be Can qualify for the
removed, but cannot add a non-relative beneficiary. exemption

The trust deed does not meet the requirements at the Can qualify; apply for
time of transfer, but is amended to comply within reassessment and refund
six (6) months (or a longer approved period).

Duty has already been paid before the deed was Apply for reassessment;
amended to comply. excess duty refunded

4. How to apply

Applications continue to be made using the Intergenerational rural transfer exemption
application. Where duty has already been paid and you are seeking a refund following
an amendment to a trust deed, provide the supporting documentation evidencing the
change, together with bank details for any refund. Read the application together with the
Intergenerational rural transfer exemption guideline.

About the information in this fact sheet

This fact sheet is not a definitive statement of the law.

It reflects the interpretation of the law applied by the State Revenue Office and has
been prepared to assist the community to understand the changes made by the
Taxation and Related Legislation (Miscellaneous Amendments) Bill 2026.

For professional guidance about your specific circumstances, please seek advice from
your taxation or legal adviser.

For additional information, please go to www.sro.tas.gov.au.

Contact details

Website WWW.Sro.tas.gov.au

Email dutyhelp@treasury.tas.gov.au

Phone (03) 6166 4400 or 1800 001 388
Weekdays, 9:00am to 5:00pm

Mail Commissioner of State Revenue
GPO Box 1374
HOBART TAS 7001
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