Taxation and Related Legislation
(Miscellaneous Amendments) Bill 2026
Factsheet

Status: The Taxation and Related Legislation (Miscellaneous Amendments) Bill 2026
has passed the Tasmanian Parliament and is awaiting Royal Assent. This fact sheet
describes the changes as passed and they will take effect on commencement.

1. Overview

The Taxation and Related Legislation (Miscellaneous Amendments) Bill 2026 makes a
range of amendments to four State Taxation Acts administered by the State Revenue
Office:

* Duties Act 2007;

* First Home Owner Grant Act 2000;
» Land Tax Act 2000; and the

» Taxation Administration Act 1997 .

Most amendments improve or clarify the operation of existing concessions, exemptions,
and administrative provisions. This fact sheet provides an overview of the more
significant changes and links to detailed fact sheets. Minor amendments made by the
Act relating to drafting and spelling corrections are not covered.

2. Commencement

Most amendments commence on the day the Act receives Royal Assent. However, the
amendments in the following areas are taken to have commenced on 1 July 2026:

+ the foreign investor duty and land tax surcharge developer relief threshold
provisions; and

» the land tax payment by instalments and land tax rebate provisions.
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https://www.parliament.tas.gov.au/__data/assets/pdf_file/0032/109859/Bill-21-of-2026-2nd-Print.pdf

3. Key amendments and related fact sheets

Topic
The hyperlinked topics open to
explanatory factsheets.

What is changing?

Intergenerational rural transfers
(section 225, Duties Act).

Trust deeds may be amended to remove beneficiaries; a
6-month window (extendable) to amend a trust deed to
qualify; a new reassessment and refund pathway.

Corporate reconstruction and
consolidation (sections 226A to
226H, Duties Act).

Pre- and post-association tests removed; exemption
extended to companies limited by guarantee and to
establishing a corporate group.

Relationship breakdown
exemptions (sections 56 and
56A, Duties Act).

The exemption will expressly cover transfers made under
a family law arbitration award, whether or not the award is
registered.

Public road exemption (section
57A, Duties Act).

The exemption will apply to land that is to be used as a
public road; a widened definition; and a 24-month claw
back.

Foreign investor duty and land
tax surcharge — developer relief
(section 30HC Duties Act;
section 161 Land Tax Act).

The dwelling threshold for developer relief will be reduced
from 50 to 10 relevant dwellings. Backdated to 1 July
2026.

Reassessments, withdrawals
and refunds (sections 19, 23
and 28, Taxation Administration

Act).

Reassessments may reduce liability; the withdrawal period
is extended to 5 years; and taxpayers may seek refunds
without lodging an objection.

4. Other amendments

The Bill also contains other, smaller amendments, including:

« Land tax instalments and rebate: The Commissioner may allow a flexible number
of instalments for the payment of land tax (section 13), and the land tax rebate is
aligned with the general 50 per cent principal residence rules (section 37, Land Tax
Act). These changes are backdated to 1 July 2026.

+ Self-managed superannuation funds: The superannuation duty concession
extends to self-managed superannuation funds, by including section 42A of the
Superannuation Industry (Supervision) Act 1993 (Cwilth) in the definition of complying
superannuation fund (section 3, Duties Act).

+ Deceased estates: The amendment will extend the partial concession for transfers
made partly in conformity with a will to transfers arising on an intestacy (section 47,

Duties Act).

« Landholder duty: Where land recently transferred is included in a landholder
acquisition, the duty offset for duty already paid will be applied proportionally to the
interest acquired (section 78, Duties Act).
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» Foreign person definitions: Updated definitions of Australian citizen, permanent
resident, and foreign natural person (section 3, Duties Act).

* Recognised stock exchange: The definition will be updated and expanded (for
example, to include the London Stock Exchange, the New York Stock Exchange and
NZX), and references to the Australian Stock Exchange will be updated to the
Australian Securities Exchange.

» First Home Owner Grant: A redundant definition is removed (section 18D) and the
reference to the Commonwealth Citizenship Act is updated (section 3).

About the information in this fact sheet

This document is the interpretation of the law applied by the State Revenue Office and
has been prepared to assist the community understand the changes made by the
Taxation and Related Legislation (Miscellaneous Amendments) Bill 2026.

For professional guidance about your specific circumstances, please seek advice from
your taxation or legal adviser.

For additional information, please go to www.sro.tas.gov.au.
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Website WWW.Sro.tas.gov.au
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